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LONDON: Gold rose back
towards $1,250 an ounce on
Thursday as the dollar eased
andl equity markets
retreated, sharpgning appe-
tite for the metal as an alter-
native asset, but moves were_
muted ahead of Friday’s US
payrolls data.

Spot gold was up 0.5 per
cent at $1.246.61 an ounce
by 1450 GMT, while US gold
futures for April delivery
were up $6.20 an ounce at
$1.248.00.

The dollar extended losses
after data showed a rise in
US jobless claims last week,
though the underlying trend
continued to point to a
strengthening labour mar-
ket. US stocks opened lower,
while European shares fell

.bpc.

Gold has risen 17pc this
vear, hitting a one-year high
of bl,EE:U-[:[] an ounce last
month as stock market volas
tility picked up on fears over
the health of the global econ-
QMmYy. 3

[nflows into gold-backed
exchange-traded funds,
which issue securities
backed by physical metal,
have risen sharply, with
holdings of the largest,
SPDDR Gold Shares, hitting
788.6 tonnes on Wednesday,
the most since Sept. 2014

Silver was up 0.7pc at
$15.06 an ounce, while plati-
num was up 0.8pc at 3938.99
an ounce and palladium was
up 2.7pc at $529.05 an
ounce.—Reuters
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President & CEQ, UBL, Mr. Wajahat Husain recently inaugurated
the UBL Computer Lab at LUMS as part of the Bank's Corporate
Social Responsibifity program. in the picture, siting from L to R,
are Dr. Sohail H. Naqvi, Vice Chancellor LUMS anc Mr. Wajahat
Husain, President & CEQ, UBL. Standing from L to R are Dr. Ali M.
Qazitbash, LUMS, Mr. Ali Habib, Mr. Shahzad Iqbal, UBL,
Dr. Shahid Masud and Mr. Manscor Khalil, LUMS,
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Brazil on course for worst recession
in century

RIO DE JANEIRO: Brazil's economy with the International Monetary  6.6pc, reflecting the worldwide slump
shrank by 3.8 per cent in 2015, the gov- Fund predictingal arther 3.5pc¢ shrink- in commodity prices and demand for
ernment said Thursday, with the big- age this year, Brazil appears 10 be well  Brazil’s iron oré and other raw materi-

pest contraction in 25 years scL 1o push into a recession that would be worse als.
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Ahe Latin American giant :nto its worst than any onl government record g0ing Services were down 2.7pc for the
___ession for more than a century. back to 1901. year. Brazil’s ugly GDFP picture is only
“The latest gloomy news {rom Brazil The GDP results shove Brazil into the  partl of a wider economic and political
was no surprise, but the severity under-  battom bracket for performance ‘n messamounting to a stunning fall from
lined the depth of problems facing Latin America, where it is easily the grace. it S
President Dilma Rousseff’s povern- biggest economy. Only venezuela, with The country of 204 million people
ment as it battles both declining eco- what the IMF estimates was a 10pc was only recently being touted as the
nomic output and 10.67pc inflation. plummet in GDF, is worse off. emerging markets giant that had
The state statistics office said 2015 Leading Brazil’s slide was the indus-  finally found its feet — with the

registered the worst single annual fall trial sector, which was down 6.2p¢ in Olympic Games due to rake place In
in GDP since 1930, a yeuar when the 2015.1nthe jast quarter of 2015 the all- Rio this August symbolizing that new
economy dipped 4.3pc. jmportant mining sector was down status.—AFP
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